Styrelsens redogorelse enligt 20 kap. 13 § aktiebolagslagen

The board of directors’ report as referred to in Chapter 20, Section 13 of the Swedish
Companies Act

Styrelsen i Flerie AB (publ), org.nr 559067-6820 (”"Bolaget”), avger harmed foljande redogorelse enligt 20
kap. 13 § fjarde stycket aktiebolagslagen med anledning av styrelsens forslag till beslut om minskning av
aktiekapitalet genom indragning av stamaktier (“Minskningen”).

The board of directors of Flerie AB (publ), reg. no. 559067-6820 (the “Company”), hereby presents this report
as referred to in Chapter 20 Section 13 paragraph four of the Swedish Companies Act in view of the board
of directors’ proposed resolution on reduction of the share capital through cancellation of ordinary shares
(the “Reduction”).

Bolagets aktiekapital uppgar for narvarande till 190 220 560 kronor fordelat pa 95 110 280 stamaktier, envar
med ett kvotvarde om 2 kronor. | samband med styrelsens forslag till beslut om Minskningen foreslar daven
styrelsen att bolagsstimman fattar beslut om ©6kning av aktiekapitalet genom fondemission
(“Fondemissionen”). Minskningen &r villkorad av att Fondemissionen registreras vid Bolagsverket och att
Minskningen och Fondemissionen sammantaget inte medfor att Bolagets aktiekapital minskar.

The Company’s share capital currently amounts to SEK 190,220,560 divided between 95,110,280 ordinary
shares, each with a quota value of SEK 2. In connection with the board of directors’ proposal on reduction
of the share capital, the board of directors also proposes that the general meeting resolves to increase the
share capital through a bonus issue (the “Bonus Issue”). The Reduction is conditional upon the Bonus Issue
being registered with the Swedish Companies Registration Office and that the Reduction and the Bonus Issue
together do not result in a decrease in the Company’s share capital.

Styrelsen foreslar att bolagsstimman fattar beslut om Minskningen, varigenom aktiekapitalet foreslas
minskas med 16 825 156 kronor genom indragning av 8 412 578 stamaktier som innehas av Bolaget.

Andamalet med Minskningen &r avsattning till fritt eget kapital. Minskningen kommer ske genom
indragning av 8 412 578 stamaktier som aterlamnas till Bolaget av huvudédgaren Thomas Eldered.
Bakgrunden till aterlamnandet ar att Thomas Eldered atog sig att utan kompensation aterlamna de nya
stamaktier han tilldelats, genom sina heldgda bolag T&M Foérvaltning AB och T&M Participation AB, i
samband med den fondemission som arsstamman beslutade om den 26 mars 2026. Efter Minskningen
kommer Bolagets aktiekapital att uppga till 173 395 404 kronor, fordelat pa 86 697 702 stamaktier, envar
med ett kvotvarde om 2 kronor.

The board of directors proposes that the general meeting resolves that the share capital shall be reduced by
SEK 16,825,156 through the cancellation of 8,412,578 ordinary shares held by the Company. The purpose of
the Reduction is allocation to unrestricted equity. The Reduction will be carried out through the cancellation
of 8,412,578 ordinary shares that will be returned to the Company by the principal shareholder Thomas
Eldered. The background to the return is that Thomas Eldered has undertaken, without compensation, to
return the new ordinary shares allotted to him, through his wholly owned companies T&M Férvaltning AB
and T&M Participation AB, in connection with the bonus issue resolved by the annual general meeting on
26 March 2026. Following the Reduction, the Company's share capital will amount to SEK 173,395,404,
consisting of 86,697,702 ordinary shares, each share with a quota value of SEK 2.

Beslutet om Minskningen kan genomféras utan tillstand av Bolagsverket eller allman domstol, eftersom
Bolaget samtidigt genomfor Fondemissionen som innebar att varken Bolagets bundna egna kapital eller
aktiekapital sammantaget kommer att minska. Styrelsen féreslar att bolagsstdamman fattar beslut om



Fondemissionen, varigenom aktiekapitalet 6kas med 17 339 540,40 kronor genom 6verforing fran Bolagets
fria egna kapital. Fondemissionen genomférs i syfte att neutralisera Minskningen sa att Bolagets
aktiekapital sammantaget inte minskas. Fondemissionsbeloppet har avrundats uppat for att uppna ett
andamalsenligt kvotvarde. Inga nya aktier ges ut i samband med Fondemissionen.

The resolution to reduce the Company’s share capital can be carried out without the permission of the
Swedish Companies Registration Office (Sw. Bolagsverket) or a general court, since the Company will
simultaneously carry out the Bonus Issue, which means that neither the Company’s restricted equity nor
share capital will decrease in aggregate. The board of directors proposes that the general meeting resolve
to carry out the Bonus Issue, thereby increasing the share capital with SEK 17,339,540.40 by making use of
the Company’s unrestricted equity. The Bonus Issue is being carried out for the purpose of neutralising the
Reduction so that the Company’s share capital is not reduced in aggregate. The bonus issue amount has
been rounded up in order to achieve an appropriate quota value. No new shares will be issued in connection
with the Bonus Issue.

Efter Fondemissionen och Minskningen kommer Bolagets aktiekapital uppga till 190 734 944,40 kronor,
fordelat pa 86 697 702 stamaktier, envar aktie med ett kvotvarde om 2,20 kronor.

Following the Bonus Issue and the Reduction, the Company's share capital will amount to SEK
190,734,944.40, divided among 86,697,702 ordinary shares, each share with a quota value of SEK 2.20.

Signatursida foljer / Signature page follows



Datum/Date:

Thomas Eldered (ordférande / chairman) Jenni Nordborg

Anders Ekblom Cecilia Edstrom

Holger Kissel
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